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Your Banking
Headquarters

You are invited to make
this bank your head-
quarters. Complete fa-
cilities, to render a
prompt and accurate
service, are at your
command.

The counsel of our
officers will gladly be
given on any business
problem.

We Invite You to Open
an Account With Us.

Third
National Bank

In the Center of Things
Opposite Broad Street Station

Foreign Securities

Foreign Exchgnge
Bought and So..

!Morton Lachenbruch & Co.

LAND TITLE BLDG., PATLA.

| Tel, Bpruce 881, Race BOJO

New York Chicage Detrolt Piltsburgh
| Oftcea mterconnected by private wires

: — )
Pacific Fruit Exp.
Equip. Ts
Gtd. Union Pdc. & South.
Pac.—Philada. Plan
1932—1934-—1935
Price on Application

Townsend Whelen & Co.

DOG Chostuut Nireet

"PHILBRIN CORPORATION

enneft ﬂﬂlll;‘. Pa.
1gnlitlo nlirmuﬁar motors,
A% Cumulative profer ntook, with com-
B:n stork on attractive basls. Repert of
y & Zimmermnn,

0. B. LANSINGER
1624 (‘- + Alreet
Little Schuylkill R. R.
& Na_\_rigat}g' n Co.
Charles Fearon & Co.

835 Chestnut Street

—_—

To Holders of

|4

Cities Service
Company

i
Convertible Gold Debentures |

Series C, Seven Per Cent

Holdern of thn ubove Debenture

: N may eon:

Yt on Ootober 1, 1920, or on the firat day utl
Ay manth thersuftor, ten per eentum (109
of the aggregate princlpa] amount of Serfes
T Dabentures owned by them respactively on
Ssptember 1. 1020, Conversion must ba re.
?u:nlnl by wuch owners prior to October 1,
'D.l'l, or prier to the Arat day of any month
Rereafter, and upon delivery by l‘ltm on |
7r bafore October 1, 1020, or on or befors |
P first day of auy month thereafter. of the
k thentures mo dealrad Lo bo ronvaried (prop-
ry endorsed. If registored) to Henry L
erty & Company, Flecal nie, such
& nturem  will be  econverted into  Cltiss
slﬂi“ Company Preferred and . Common
3 otks on the Munis set forth In sald Debens
’a!::q .c;;;tl‘!lrno;‘“f‘wﬂ :rhlo.hhl!onlu will be

wnK " o puc W
mount respectivaly due, # S

Henry L. Doherty & Company
Flioal Agenta, Citlon Bervics Company
80 Wil Btreat, New York

Dated. Beptomber 15, 1020,

f'_'_'—-——-—-__.__________.
Lawrence E. Brown & Co.

CERTIFIED PUBLIC A
1800 REAL ESTATHE Tgclioﬁl:'l"’l{‘!"){";.s

Investigate and wdjus partnes
Ivee n and
or nnfﬁu-r":'."i{:'ﬂ:',ﬂ',';.h” prepare U, ﬁ

;:'-':—_——_—_—_—.————-—-——-—.__.J
B4

FINANCIAL

{oc]d Sfblgynrds Corporation

otice of Adjourned Special

of Stockholders to PA‘:tl:ux::u::

ncrease in the Number of Shares

‘an;i’iﬁtr:‘our;}“?ll"‘l.‘."tnled Capital
SHIPYARDN rdﬁ'ggi‘a?tﬁf obp

P et * that pur

g ment duly talien ‘al the wpeciul 'meat:
hila ©F_the stockholders of this company.
on ’,.""m':?'r ufMcs f the company.

o 1
| fuy of Septomber, 1020,
Eﬂ?E:'Id menting wap ldruurnnﬂ mI and .wﬂ
Hi c.u_hon the 2d day of October, 1920,

n cloek noon, st the ofice of the
ur'ni'!“g"- No, 16 Whitehall st.. boreugh
oot apiatian, city of New York, ths o
Wnd arfuch mealing belng to vots u
of ahar ferien wn fnorensn in the number
froIATRH which thin company may lssue.
it hundred  and  mixtesn  thousand
1;\«‘-.. 'otn two  hundred mnd  thirty-iwo
(lagadnd (LB2.000) shures, and aiso an fns
fram ot e Btated capitinl of thin comnpany
Tara (anin wdndred and cighty thousand dol-
P wy '.'-"n"” to ons nilillon one hundred
Wk inoe 0usand dollarn (81.100,000), olwo
e cort g B o be effected by amending
pany 11 Ifloats of Incarporntion of this com.
wenty :u'n'w,, ";""”I"fl l-;‘nvldndf ¥ sections
nd  sixty-thres of the
“*Pg::;‘}ﬂl!w law_of the state of N:'- “‘;‘g
el tiew York, Soptember 16, :933
4 or Presidoot.

r_' Financial Briefs

The average price of twenty mouve
Industrial stocks declined 0.03 per ocent

Yestarday to B8.88, while twenty ralls
ronds declined 0.08 per cent to 80,19,

The New York Subtreasury gained
$170,000 from the banks yesterday, re-
?;:ny; ﬂ?:)n cash net Joss aince Friday

§66,000,

For the week onding September 17
comptroller of the currency (ssued’char-
tora for esight natlonal banks with au
AgRregate capital of $17,176,000; re-
oelved angllmium for charter from four
natlonal banks with an te ‘capl-
tal of $186,000, and [ncrensed Ee oapital
:: 1‘1;?0902311011-[ banks by an aggregats

At a meeting of the board of directors
of the Fennsylvanin Co. for the In-
surance on Lives and Granting Annulties
held yuterdar John H, Newbold, of
W. H, Newbold Son & Co., was elected
a director to NIl the vmnc; causad by
‘t,l;-;dduth of his brother, Arthur K New-

Balea of the United Clgar Stores of
Amerjea exclusive of agencles in the
fAirst fourteen daye of Seplember showed
an Increass of $835.837, or 30 per cent
over the corresponding perlod last year,
Thin I8 the largest Increass for any
almilar period in the history of the com-
pany.

Manhattan Blectrical S8upply Ceo., Ine.,
reports an Inorease of $780 iST. or 1
per cent, in their us sales for
first elght months of 1820, as

with the corresponding period of 1919,
%’i‘nl’e‘aol;!ulsﬂ were §6,121,333; In 1919,

Prices Improved on Parls Bourse

Paris, Bept. 21 —Prices Improved on
the Bourse today. Three par cont rentes
wera quoted nt 64f 6o exchange on
London. 61f Bfc; 5 per cent loan, BGL
ife.  The dollar was quoted at 14f

Tennessee Power Co.
First Mortgage Bs, 1062
Portland Rwy., Lt. & |

Pow. Co. !

1st & Ref. Bs
Due 1942

€ W.Llarkego,

321 Chestnut St., Philadelphia
Members New York and Philadelphig
Htock Erchanges

Stockwell. Wilson & Limvill
Certified Public Accountants
Land Title Bldg., Philadelphia

Where Oil |
Yields 51%
In Gasoline

This week’s “Investor and
Trader” contains a special
article, with map, of spec-
tacular new Cat Creek
Field, Montana; with latest ]
significant operations;

holdings and plans of

Glenrock, Elk Basin
Producers and Refiners
‘Marland Refining

NEW YORK BOND SALES
Summary of Individual Transactions on New York Exchauge _
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Midwest Refining

Four wells already com- |,
pleted, one flowing 3500 |
barrels daily and many |
others being drilled. Also | ‘
live news of other securi-
ties.

Sample copies without
charge. Five cents at news |||
stands. |

Call, phone or write

' Ask for No. T.U.-959
JONES & BAKER

Specialists in New York |
Curb Market Securities
Widener Bldg., Philadelphia
Phones Bell, Locust 4730
Keystone, Race 2290

Offices in 9 Principal Citles
Direct Privats Wiree
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ANNOUNCING
Indemnity Insurance Company

of North America

Capital, $1,000,000
Offices Now Open for Business

All casualty and surety lines, including acci-
dent, health, burglary, plate glass, automo-
bile liability, workmen’s compensation,
fidelity and surety bonds.

WITH PARENT COMPANY

Insurance Company of North  America
232 WALNUT ST.

ARL R, RIEDEL  Ranretary.

) THE HOLDENS OF 11
& BROAD 'ml'*usib?trhrl %%

OAL CoMpa
T it :
ATENDED 4%, co < ND:
*.M,m‘ L greby Iven that the above tasue
y \ctohe . e
i':"‘llrtl for four_and onn-ha Ft'\fn!u':-ib&nrhm:l'h
amouny i 1F0 T The princlpal of thess bands |
T g o SA10,000.00 will e paid rh
on melrarnt hinlders on Ment L Iﬂuu
““?':ﬂsr-_-'-lnﬂru. uf the antunrm the Fe !
tantinge MRAnY for Insuratices on Lives &
ghllu‘ Aunnultive, ;I; Chestnut %‘
suid Cponin. atter “which date Intsrest  op |
weape, V08 A8 At present ul-nzs -‘fﬂ
Olarest |
i‘:"m"::‘ rl;;_uponl should ha- detached E

oy St ofizs et e Chmauar %3
IS .

. TeuNtirer,

Annual Meetines

—
1K STOOK-
rmtl n Cams

unload them.

- A

Railroads Need Cooperation
of Manufacturers &Shippers

The country's greatest need t_oday is more adequate rail-
road facilities. With the rapid development of industry,
calling for transportation of raw material and finished
product, it will be some years before the railroads will be
fully able to meet the demands made upon them. In the
meantime, much could be accom

ished to help industry if
ghippers would load cars to fa

capacity, and promptly

MOTIVE WORKS
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New York, Sept. 21.—The New
York Sun's closing financial review to- |§
day msaya:

similar happenings to come, warnings
which wers not taken very wseriously,
yet were capable of reminding the street

day. The Jewish holldays were a fac-

gether the weswion constituted a per- | G¥Fs,
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neutealized in a short time.  After the
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Guarahty Trust Company
of New York

Clayton F. Banks

Correspondent

421 Chestnut St.
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fanoy

©; do, common to falr, ZH6 2R, |
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list stiffened after a fashion, Weaknesy
in the oil group, howeyer, easily trace.
able to ucln; of profits, unsettled the
market ugnin,

The rails presented the firmest front
through the mession, with partienlar
strength in most of the minor issues,
By midday there wnas little net change
exeept in a few stocks like International
Harvester, Crucible Steel, Mexican Pe-
troleum and United Retall Stores,
which were strong and Central Leather,
Kelly Springfield, United Btates Rub-
ber and Goodrich, which were weak.

Central Leather had held its own
well until the announcement came of the
passing of the common dividend of 114

dropped some 3 points from the top
price and 215 points or so from the
previons closing level, with but indiffer-
ent success at recovery in the after-
noon., It was talk of new financing
which sent Kelly-Springfield skidding
about 7 points. There was a 2-point
rally., Ralls were a fraction to 2 points
higher or thereabouts, Tt was not ap-
rent that trading was particularly
risk in that quarter, but it was clear
there, as elsewhere, that the shorts were |
rather more on the alert for covering|
than for selling, the while taking of
profits was not neglected. ‘

As hag heen the case for severnl days
nnt, the most discussed topic in the
treet was that having to do with pos-

sible railrond mergers. This was a
matter capable of engaging the imagina -
tlons of even ordinaril un!muinativol
ersons and doubtless formed the basis |
Fnr the appeal which railrond shares
have been making of late. It is im-
probable that any of the merger schemes
already alluded to have actuslly been
worked out, but a good deal of logic |
oan be brought to bear on the possi- |
bilitles suggested by the zoning pro- |
visions of the Esch bill, as, for ex-
ample, Delaware, Lackawanona and
Western acquisition of Nickel Plate or
Erie, and the pooling of the properties
of the so-called Hill Lines of the North-
wost. Discussion of these ponsibilities
seems to bave far more to do with buy- |
ing of ruilroad shares at the present
time than easier money conditions or |
any other consideration whatever. Tt
is a matter for conjecture at the mo- |

$500,000

Cambria County, Pennsylvania
5%2% Road Bonds

Dated September 1, 1920 Due Serially
Interest Payable March 1st and September 1st
Free of Personal Property Tax in Pennsylvania and all Federal Income Taxes
Legal Investment for Trust Funds in Pennsylvania

Financial Statement

Assessed valuation of taxable property, 1920, ... ...0vuurrnrnresnsenennss $150,089,170.00
Bonded Debt (this issue included). ....................... I P 1,487,000.00

Net Debt less than 29 of Assessed Valuation
Present Population, 200,000

Caml:rria County-ia _situnted in the central part of Pennsylvania, ranks seventh
in the State in value of its industries and is widely known for its large deposits of

high-grade bituminous coal; approximately 50% of the land area of the County is
devoted to agriculture; Johnstown being the principal city.

Maturities from 1921 to 1931 inclusive to net 5.209/
Maturities from 1932 to 1943 inclusive to net 5.159,

We offer these bonds subject to approval aa to legality by Mesars. Tounasend, Elliot! & Muw
of Philadelphin »

Cal!~way, Fish & Co., Wurts, Dulles & Co.,

Pisburgh  New York  WikeeBame 1415 Cponeon goonl Blds.

ment how far the movement cun be

strictions come in to interfere, }
The volume of business was lighter in
the later session and values steadily de- |
clined till many representative issues
were selling at net losses of a fraction
to 2 points or thereabouts, The uncer-
tain trend of the market from the be-

;:::j: :-_.‘:: ginning was in a way a bid to the bears!
1..... s2s; | to reney short selling, and this they did |
10..... B2 |in the last hour, while ut the same time |
50...., :.’;2 | profit-taking continued. '
P Aes ' )-.-nI ! = b T =
Yo, .l,h...w"mu.l Today's Range In Liberty Bonds
YiUtd r'ds Han High  Low  Close |
F oun et 40 Liberty 8148 ..., W14 0002 !l{r.u"l
2.0, =V [ Liberty 1st 45 ... SH.40 K570 86,40 |
U 8 Realty & | finopty 2 4 ... 83.70 S5.20 85.54 |
TPt 0% g | Liberty 1st 4'is.. 86.70 86.06 R6.70
pa """ g0 |Liberty 20 41ys.. 8530 85.36 85.76

Liberty d 4%is.. S8 R852 8884
Liberty 4th 4135, . 88,00 85,54 &0.00
Vie Noter 8%s... 056,58 05,48 05.56
Yie Notes 4%s,.. 05,58 05,30 95.50

BAR SILVER

Domestic bar silver was unchanged
In New York today at “lfol fore
was 84%. unchanged. In don the
price was d highar at 50%d.

No Change In Raw Sugar Market |
New York, Sept. 21.—<The raw Bugar |

| market Is somewhit more active, but'

unchanged as to price, with business on
the basis of 83,0, cost and frelght, for

| Cubas and %'%e. e | f. for full dutv

sumar.  Splep reported yesterday wepe |
5000 bags Cubas for prompt shipment u
B30, eost and freight, equal to 10.78
conts, and some Perus and Brazils at |
6%e, oo L f,oand 4%c e | 1, respec-
tively. Local refiners hought 1800 bags |
Peru molasses In port at f%%c  The local
refined market is unchanged as te priee |
snd conditions, Importatlons of rowns
yveaterday included 33,765 bagn Javas 1o
the trade

|
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CAPITAL $ 500,000
RPLUS (EARNED)

DELAY

in making your will often-
times means failure to pro.
vide for the future indepen.
dence of those who today are
dependent upon you. The
service of the

Northern |
Trust Company

as executor guarantees a cor-
rect and businesslike admin.
istration of your estate, You
will have at your command
all the facilities of a complete
(‘l:rd n"r'dem org?:;iuu'on un- ||
superv,
m : : » _... o th.

NENE LUepartmen

carried before the inevitable eredit re- ‘em— —

Here’s Your Chance

WAR DEPARTMENT
SURPLUS PROPERTY AT
FIXED PRICES

BULLETINS FREE—
Write Today for Your Copy

.435: Any Depot Quartermaster or
Write Direct ‘f or Free Bullei®ns of

“Clothing and Equipage” at Fixed Prices

The merchandise consists of new and reclaimed

Blankets—Coats—Breeches—
Oilskin Trousers—Shirts—Toques—

Mufflers—Barrack Bags—Etc.

The bulletin gives full information as to quantities and where each

lot is stored—Get your copy now—Order goods at once—Shipments
made promptly. ' |

Big Discounts for Quantity Purchases '_

Write Depot Quartermasters at

New York City, 461 8th Ave.
Boston, Army Supply Base
Chicago, 1819 W. 39th St.

San Antonio, Texas
Atlanta, Ga., Trans. Bldg.
San Francisco, Cal.

SURPLUS PROPERTY BRANCH

Oﬂ'ic:e of the Quartermaster General
Mmutionp Building, Washington, D, (.

"8 " O N

Due November 1, 1048

. _r. 'mf’“ po— .



